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(i) 10 if, iN-fgftiw (i) ir, ^tqs: mrr stsp iir &fog, 

3133 <T9TT 3T35 ", ' qg n l^ l rl , III RT 111-35" jjllcl'W l fod 

fTOoTlFt ; 

I 

t- • 

(ii) III III q?gicT, fdHfoRdd 5gug 3tcT= ^ej |l fMd foqT 

oTlFTT, SrerfcT : 

"IV. 31^rft 111-35 SKI Ullfad *CT35 Scfflpfi & SrfcT cTPJ^ #TI 

fR SH^dl $5 3T3SJ 33 ^FT35 ScTTcft $5 Srfo cIPJ, 3# #1 fjFfo 5rfcT 
3FJ^ 111-35 cn^Mt, 3^5jm^5^^r?^5r35RcTTl3;^3ncft 
# I” 

(iii) 3t^j3t III & tmtTcT, PiniciRdd 3npj# gRT ^nfar aft aioft, 

grafrT : 

\ 

"3Tfgjft III-35 

^ST35 33TI3ff gRT 3>T IfRTH 

[fofWno (1) ] 

RTF 35 - clH^el'll 

1. 3F ^d^dl PlMfclRscI 'ddd-fs^gff 3 RT35 SCI ICll ^5 3% 3fpj Ft3t : 

(35) Wft ^35 ScTOT foR# 3lcftJcK, 2006 $5 SRPT fo3 3)f RT Tffo 
33313 3ti 5RT dfo^cKul ;r3R foqt 3TT3T % - folT 
€^3533 33*3 fo^olfotK; 

(^f) ^T35 ScTfoT fciFei 3$cT, 2006 & jm for fo 31 33& 

'WTO, I 355 3T3r[<H, 2006 &■ sm fcR & ijf 13f£ 5 TO 
dfot^lcbdui RFHftRJT JIRT S3 - 2006 & 51Sfo fiiR $ ; 

(T) ^nfl ^ToTTcT fail's 5Rf 5jfg^cf)i;u| forf j[fo 
3 3T3r forfor 3^ ijt Fff fo^ f, Tffo 2006 & 











WIJRfW : arawiOT 
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?3xTtacr fel 35f, - ^ 5TTT t(oK$*TU| 5T3FT fef 3TFf # 

c#® % stt fe# 3Ff & ’jrr f# ft ; 

(tr) t# #35 sctt® for#} iti srt Tfer$35TFr fsh fe£ ®# 
$ ci#® % fts fe# 3<f ^ 35 t -ft# f, j# 2006 & 

f3x#cf fel #, - FTcT fq-cll<4 3Ff cF cTTc£ 3FT35 c(5 JJTT F# FT, 
3T^1 III # F3 l(1)(F) & 3T2f & felT ; 

(£) 3 F-®og (j|) zrr (tr) & 3rtfa 3# 3 # t# #31 sctt®, # ff 

3F^[cft & 3F3# SRI 3T#cTF# cl# ®ng 2 & St^K-febcM 
c# I - #t c#® T* # ## SKI fdPlfei # one I 

2. ®n? 1 % 3F-®05 (F) TIT #) & 3#R 3# 3# TFT35 ctcTTcT 3F 3F- 
®# if jfcdf®d TJTFTcT W 35TcTT3fejf & ^ F# 3 'jf fF 
ifl^jcTl cF 3FpTR F# 3T3T 35# 35T IsocF <5f feMf, IclRacI TiF if 3TT 
FIS &fe5cF 351.5#F ## ft? 3# #f # FT# TTgcFTT fB, 
#t^^3fk# Tm& felTfoldf2t<i fell 3TTE I 

«IFT®-Fft?T35I3*rR 

3. FTT a^jf &cTP;F#TtFf, F#35 #35 gcFcTFPT F 3T^TTTT M 
35f, FfejfcT TToF3F# (aH*l 3#5 SKI (c&il # 3T5TR#-# (3TTF5 
Fife) TT3F3FR TTfafcTcT f # 3T3TT #TT 3T®T 35#T, F# 3lcrlf®cT 
# FT': 


g>.^. 

H fcl^fd ^iooiqeK <3>I 


w. 

■m (ii) yRi^fdtff £ ffe 

cTSTT W 'iiw<xm 

#Fa' ■faa ft yfciiifci-ul 35i 

m FT fe*l fem jTTcIT f 351 

0.0002 ufeld 
(T5.20/- JlfcT 35TtF) 


sfeVI yfd^fdill 3 TTFTcl 
few cTSTT 3W TTWFFIT 

cftdcT fotTI' FT JjfejJM 35T 
3W FT few ffelT eTTcIT t 35T 
0.00005 gfetcT 
(T5.5/-JlfcT 35TTF) 
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4. 3 $ F5T^ ^ FTct 3R^t III & 3#F 3TFT F5# & ft# 

#ft 3cTTcT & FlftcF F5t StFlftr F# F5#, oft Ttft 5f% SfF^t 
& cm; !# & # jftlJF 3?k ftft ftF 3Fj^jft III & ^pTFrt 
3<fteff % 3H^fR 3tFT at oTTU^fr FHf t 5% FTP; 2f I 

*TFI IT - tJFcTR 3ft'< cf^pft # ^tfcT 

5. (1) sfttFT FI-FdlHIFI ftft GF#tjf jfttF5 5FTTFT foRft arfcT FF 
3T^ggt FTP; Ft# t ft IS^F 3 % 3#F fttF f^fcrf^T # 
ftff gfft # am# - 

m Tfr ftft GFTfftr 3 3#r frt ftn fe srfcT^^r ftqFFRt; 
3*k 

i 

(# 3?ft FRI fts FE FTaTR-ft# (3Fm FTcft) ftFFFlft 
foR# fftft 3F ftft EFRtTaT ft ft FT# t - 

fFft 3F-ftf!jFr FT3FJFR I 

FF#F5FF : Ftl FF FtfcT [fPtIgW F5F Fftm foT^f #F ftft 
FFTTFTT Ft EF5F ft am# aft 3# FoPFFPif ft ftft€ 3F 

ftft GcKttl'jfl' ft # f fat# t FcRF ft ^JO§ (^j) ffc 3!#F I 

\ 

(2) F5ctSF FRT % sktF 3FR30F (1) % 3#F Fl^JdWIkl ftft 
EFFlftaT 5RT EF55T ft FFt ftm F5MJFFR ftft EF=ftft 5RT ftf ft 

■ “ 3FF# FtcfF?' FRT % FT# F# fSFF FFT ftFT a#FT I 

(3) F# FFFctFTTO ftft GF## fF SFjftft % 3#F EF5F ft 7# 
ftF ft FTFct tft FfaRFF FFft FT# 3tk chi ft ftft ftKfuiitf FT 
aTHcbft ftt, a#fti S KIfc| ' pHf& ftd l oTTE I . ' 






[qrTII—'g° 53 (ii)] 


’MtT^TTTsra : arareOT 


s 


(4) 3g-5grig ( 3 ) tR jiftr^jcT 5TOT3 fet fen, HRicTTiTRf 35T35 CcRTiJot 

tfri a>r toft 5 tr35t^ m wifen n tof 35r nnft fen fen f^femn 
?G 3Tf^tft to 3 ?tfrn £353 aft fe) 3T Ua53feft jTFf tofe 3Tq) $35 
aft 3133 3nffeTfe7T 3TTC I 

6. (i) 5 3 $ 3icr3to3rcfrn $n 343135 $ to 

$fe scTicT to nraffe siftw aft snuffe fef a5toft an to# aft feft 
30fe3cnRSin3Rfefto$ toftfe^RTafta^#?) 3$ toa5$ 
ton# tototo 1 

( 2 ) 3IFT $T 35 SHIcT to ollfdjW to 35ROT aft# $n fe 5 gug 5 ft; 3 T #3 
33$ 3$ to 3TST feft 31$ to Slffer to STEft^r $ cfRfel ?fet # 3T 

' ffeian 9J3cTR toft to fen oTTcfT t, 3F, feft 3F3 35Tfe# oft 

3fiftrfew, fefet 3T fnffeto to 3afe aft sit ntoto nr gfegci swia 
1 gnftfen, toiaftfefatonafenranTiRTtonnTtofeissifeTcT 

, 9 

5rfcfe35T®rT3T3T3r 3feT I 

(3) 5Tcfe $T35 ScTTcl to# aft toft 351335$ 31 nr#feR ftft an 31 $ 

fen fen ?nto 5 rt to sreffe 3 tst aft nto m totor nftn 

^3T3cT3feaicTfeir3m? I " 


(iv) 3 T 5 ^fe IV # - 


(35) ^Ug 1 4, 3TSRf <TOT 3fe "RT.25,000/-" to fcTB 3TSK cTSIT 3135 
”35.50,000/-" 


(*i) w^s 2 & fe, fferfcrfer w*s jrffenfe fen srem, 

3raf?r: 

\ 

"2. safe sjwrffe to# aft, nRjcwnn $fai na^itoai 
to 33345 ft ^ng 4 anto sri fee ne ferafet aft %m fer, 
31$ oUNRia# to 0.0002 iffel'd aft 3R tR (35.20/- pfrT 35^T?) 
313T35feT I 


'3d x~)~ G/r/b 
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<M#)3KU| : (35) ^feTO, 33 :'c01TR13# 3 

TfRETCIM #T35 GWtoT #5 ajcqjfr ^3 # oijiMlDcb RI3W 
5RT Pnnilctd snqRt 35T 3T# 5gc3# #3313# ^ *RTf# 33 
ftqs# TizroymKl wTjro##ffii?riNT i i 

(31) fciax'M -tifcidiail #5 #, '3TT3K13cf' 3# ’tWHI fciax’3 

#3313# #5 feTT? ooraf# sfrfWT #5 3Tm 3T 353#) 3ik 
#3 3T?T f335?3 35J33 3T #33 FTcTT t, 3lfdRd-d 33 Rt 
#TW3T 5RJ33 3T #33 #35c3 #3313# #5 3TTJ #135 TJeRT #5 

3mrrctrc<#oT#fr i" 


(3) ^>3 3 #5 fere, 

3rafcT : 


}f353T 3TT#TT, 


”3. . (1) 3#35 ■m^ cTrgiTR i ’ #T35 G3R#3T 5Tcfra3 cwftcb 
335f3, W3 3ffk R3RT31#?H *T3#T # ?^T 

33-### #5 3## #5 3RpTC 3H #35 W#fjf #5 3p3# 
^3 # 3#5 o3|U <ldcf 3T33 530f 2 #5 3#N #RT tfi# 
335335# I : 


i (2) 35$SR 3W #5 3# 33-^3^ (1) & 3## ^l#diy Ikl #35 
GcRT#5T 3RT 3353 eft 3# t# 35T SJJTcTR ## B3 #TjT 3KT 
3# 3# 3TRTT# 35c#C 3RT #> 3T# 35# fs^T 335 #53T 
3rr#TTl 

(3) # 4dl-ydliltki #35 UcRife ?RT cH^dl ft) 3## H353 
35) 3# 3# $ 3T33 M ##R 33# ## 3rk 3# 3# ## 
#3##3T3JH35!##, ##^5m##f^f# 332 I 

(4) 33-^3 (3) 33 Jjlci<Jjcd Sf*(T3 3# f#T, 3#3?fT3M #3> 
(iehat i' jl 3# ## 3 T H351# 3T W^3R0 | #1 35T 3# e#T 
#?##?^3Tg^&3##G353^#tinE353f3# 
31# #5 f# 3# 3# eft 3133 3T#faTcT f353T 3TTE: I " 
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(sr) <305 4 3, "3^T 2 cTSTT 3 4 ^T2TT fePlf^' & fcfi?, 

5rar"^5i sfk 2 4 rjzn faftRre: 1 srfci^iftd 1w amFf; 

I (50 V3VZ 5 &%?, PiHfdfed T^yfd'RJlftd feu arrant : 

"5. (1) 3 3 3Tcrfft?; ®ff 3TcT 2 & 3fT#T 3T5T 

g?tf & oyiMlRcb %> srrafw cfiftcg gt FfflfgcT 

^TT cff^ S5t fg^ft ajmftcp gro 3W3 tT fc|5# 

?r? tfar eft 3^t ft ®ft* % ttf! ft&ft i 

(2) SIFT oqiyiR# 7T3FT & 'Kllftw & g5Rur 3^ #?T afT 

3 %> 3 T#g 3TK ft 3J3T fgft 31% & SlRjcg & 3T#T ftt 
3Tft3xT t 7JT fjRTOI SJJTcTH fcft ft fejT jTTcTT t, 3?, 

( fgiftt 3H7 chl-(ei l j jTT 3l ftjPKjH , fftqftt 7TT fdPwfti 33#? 

gft 5ft ^5# <R yfd<£c1 5T*n3 Sift %TT, ftf 35f %tf 

: : wm Tji 3ftfc m frfm 15 jrfcrarr yfitoi m sm jst 

sftm 1 

(3) 5Ieft35 oUWlR* W ftt 35t ft# jIH*# 7JT 
ftft g5r cn# ftht j#t ^#5 sri f?r 3rjgftt 

7T# ^fttl7#?T# 313713#fs?cTfift77 3171? I " 


[T7. 7?. *trafg^/fwifg/%/604/2006] 
t^. sist^ 
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qfcfoquT: 

1 .i tTRcffa 3 ftT IclPlW STf ( 7 ST 95 ScTToT 3 lk OT-ScTOT) fctf^KTR, 1992 , 

! 5 JJT 3 Tt.OT. 3 rR. R. 780 ($), 23 RffeJSS, 1992 95 T RRcfi & R 3 m if 

i rrarrmer f 3 tt sit i 
2.1 ^TfTftfwr rl^RtJTcT ; 

(95) RRfssT (qfor 95T RcRT) (RRt£R) iaPm, 1995 95r.3TT. R.939(3T) SRT 28 
RRRR 1995 

( 79 ) mrfast (R 39 > Seller 3 ?k OT-SeTlcT) (RRtSR) ftftRR, 1998 35 T. 3 TT. R. 
13 3T)SrR5 9R9tt, 1998 

i (7i) Risrferr (Ttrrar sarer 3rk w-scttr) (^rr ii 998 grr.sR. 

R.75(3r) 5RT 21 3RR7t, 1998 

:(R) irorfM ( 7 RT 35 SeTTcT 3 fk OT-SeTTer) (cfRRT RRttR) ftfatR, 1998 
95 T. 3 TT. R. 1078 ( 3 T) 5 TR 16 f 5 RRR, 1998 

RmfM (7ST95 ScTTcT 3fk SR-ScTTeT) (RRtER) ftfew, 1999 35r.3TT. 
R.541(3T)gRr6 3JeTT^, 1999 

( 7 T) RWlM ( 7 ST 95 ScRcT 3 ik OT-ScHcl) (R?fr£R) ftfOTR, 21)00 35 T. 3 TT. 
I R. 234 ( 3 T) gKT 14 RTcf, 2000 

(js) RwfWt (arfci^fcT shMr ROTTftraRR aft 3 rfter) (RRts^) ftfOTR, 
2000 95 r, 3 TT. R. 278 ( 3 T) SIR 28 Ref, 2000 

(pT) Risfsst ( 7 SI 95 ScRcT 3 fk 37 -SeneT) (fRR RRtSR) -ftfttR, 2000 35 T. 39 T. 
R .787 ( 3 T) 5 RT 30 3 RRT, 2000 

(fr) wfasr (irtzTafM str fafROR rcr?) (RRt?R) ftfwr, 2001 35 t. 3 tt. 

R. 476 ( 3 T) SKI 29 R^, 2001 









: 3WTWI 
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(3f) flijrfM (3333 scficT 3ik 3^-3^) (33 )cft) tef^m, 2001 m. 3 u. 
3.1128(31)303 15*13*33 2001 

(z) wfM (^cra? saicr 3fk 314-3313) ( 33 )eh) tefwr, 2002 m.m 
3.220(31) 513 20 35*3^), 2002 

(<)>) ®rorf33T (3TT3 3fft35TC) SKI 333 35^ lifk *llRd 2frf^Rtf33 cb-<A Iciu 
3f353T) teteiW, 2002 35T.3TT. 3.1045(23) 513 27facH33 2002 

(S) 3wf33T (3ST33 ScTTcT 3lk 3tr-3c3cT) (3#£R) f3f%33, 2003 

35T.23T. 1095(23) 313 23 ftww, 2003 

(3) 4113 1 33) (337131 ScIlcT $fc 33-5cTTcT) (^33 33)03) teft'im, 2003 35T.3. 

43jrf33r / f3ftr / 20795 / 2003 3T3 20 33*33 2003 

(3) 4331)3 irfcnjfrl 3#? fclPmO 3)1 (33^33 3SJT 3ftl3 oufa3 & fcTC 

31335) f3f333, 2004 35T.3TT. 3. 398(31) 333 10 3Tc), 2004 

(3) Wfert (15137 ScTTcT 3Tk 33-3313) (33)03) 2006 33T.3TT. 

1235(33) 513 1 31333 2006 

(8T) 41 lilted) (^5135 373cT 3lk 33-SC3TCT) (^33 33)03) f3fWT, 2006 37r.3TT. 

1447 (31) OT 7 Rld*d<, 2006 

35) 39frRlcT fG ^ I 


3^GJ.JoL~], 
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SECURITIES AND EXCHANGE BOARD OF INDIA ! 
NOTIFICATION 

Mumbai, the 25th September, 2006 

Securities and Exchange Board of India (Stock Brokers and Su|)-brokers) 
(Third Amendment) Regulations, 2006 

| S.O. 1600(E).— In exercise of the powers conferred by section ?0 of the 
Securities and Exchange Board of India Act, 1992 (15 of 1992), the Bo^rd hereby 
piakes the following Regulations to further amend the-Securities and Exchange 

i 

(Board of India (Stock Brokers and Sub-brokers) Regulations, 1992, namely 

R These Regulations may be called the Securities and Exchange Board of India 
(Stock Brokers and Sub-brokers) (Third Amendment) Regulations, 2006. 

jl, They shall come into force on the first day of October, 2006. 

B. In the Securities and Exchange Board of India (StocR Brokers and Sub-brokers) 
i Regulations, 1992 - 

(i) in regulation 10, in sub-regulation (I), for the word add figures 
“Schedule III”, the words and figures “Schedule III or Schedule Ill-A, as 
the case may be” shall be substituted; 

(ii) in Schedule III, after clause III, the following clause shall bb inserted, 

namely: ! 

“IV. Non-applicability to stock brokers governed by Schedule III-A 

The provisions of this Schedule shall not apply to stock broker^ to whom 
Schedule 11I-A applies, from the time when it becomes so applicable.” 

(iii) after Schedule III, the following Schedule shall be inserted, namely: 




[qpril—TSP>S3(ii)] 


: 3THWT 


! “Schedule 11I-A 

PAYMENT OF FEES BY STOCK BROKERS 
' [Regulation 10(l)j 

Part A - Applicability 

1. This schedule shall apply to stock brokers from the following points of time: 

(a) All stock brokers who are granted registration by the Board on or after the 
first day of October, 2006 - upon grant of such registration; 

(b) All stock brokers who were granted registration by the Board on or after the 

* 

first day of April, 2006, but before the first day of October, 2006 - from the 
first day of October, 2006; 

(c) All stock brokers who have not completed five financial years from the date 
of grant of registration by the Board, as on the thirty first day of March, 
2006 - upon completion of ten financial years from the date of grant of 
registration by the Board; 

(d) All stock brokers who have completed five financial years from the date of 
grant of registration by the Board, as on the thirty first day of March, 2006 - 
upon completion of the current block of five financial years, within the 
meaning of item 1(1 )(c) of Schedule III; 

(e) All stock brokers falling under sub-clauses (c) or (d), who opt in accordance 
with clause 2 to be governed by the provisions of this Schedule - from such 
date as may be specified by the Board. 

2. Stock brokers falling under sub-clauses (c) or (d) of clause 1 may opt to pay fees 
in accordance with this Schedule before completion of the relevant time periods 
mentioned in those sub-clauses, by exercising an option in writing to that effect and 
communicating it to the Board, in such manner and within such time as may be 
specified by the Board. 


i 


Part B - Charge of fees 
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3. On and from the applicability of this Schedule, every stock broker shall pay to 
the Board in accordance with Part G, a fee in respect of the securities transactions 
including off-market transactions undertaken by them, at the rates mentioned 
below: 


SI. 

No. 

! Nature of the securities 
transaction 

Rate of fee 

a. 

All sale and purchase 

transactions in securities other 

than debt securities. 

' 

0.0002 per cent of the pmce at which 
the securities are purchased or sold 

(Rs.20/- per crore) 

b. 

All sale and purchase 

i 

transactions in debt securities. 

0.00005 per cent, of the price at which 

the securities are purchased or sold 

(Rs.5/- per crore) 


4. Nothing in clause 3 shall affect the liability of any stock broker to pay fees under 
Schedule III, which accrued before this Schedule became applicable to him and 
such fees shall be paid as per the relevant provisions of Schedule III as if they had 
not ceased to be applicable to him. 

Part C - Manner of payment and recovery 

5. (1) Every recognised stock exchange shall collect from every stock broker to 
whom this Schedule applies, the fee payable under clause 3 in respect of- 

(a) securities transactions entered into by him in that stock exchange; and 

(b) off-market transactions entered into by him which are reported to that stock 
exchange - 

in accordance with the provisions of its bye-laws. 

Explanation: The Board may specify the manner in which fees shall be collected 
from stock brokers who report the same transactions to different stock exchanges in 
which they are members, under clause (b). 

(2) The fee collected by a recognised stock exchange under sub-clause (1) during a 
calendar month shall be paid by the stock exchange to the Board by the fifth 
working day of the following calendar month. 








wre: mmm 
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(3) All recognised stock exchanges shall maintain such registers and furnish such 
returns or information to the Board in respect of the fee collected under this 
Schedule, as may be specified by the Board. 

(4) Without prejudice to sub-clause (3), a recognised stock exchange shall also be 
liable to furnish such information or explanations to the Board as may be required 
by it in respect of fee collected or liable to be collected under this Schedule. 

6. (1) Nothing contained in clause 5 shall affect the primary liability of a stock 
broker to pay the fees under clause 3 or shall preclude the Board from recovering 
any such fee remaining unpaid by any stock broker directly from him. 

(2) Where due to the stock broker’s default any fee which was liable to be paid on 
his behalf under clause 5 remains unpaid or is paid belatedly, he shall, without 
prejudice to any other action that may be taken under the Act, rules or regulations, 
pay an interest of 15 per cent, per annum for every month of delay or part thereof to 
the Board. 

(3) Every stock broker shall be liable to .furnish such information or explanations to 
the Board as may be required by it in respect of fee paid or payable under this 
Schedule.” 

(iv) in Schedule IV- 

(a) in clause 1, for the letters and figures “Rs.25,000/-“ the letters and 
figures “Rs.50,000/-“ shall be substituted; 

(b) for clause 2, the following clause shall be substituted, namely: 

“2. Every trading member shall pay to the Board, a fee in respect of the 
transactions undertaken by him on the derivatives segment of a 
recognised stock exchange, at the rate of 0.0002 per cent, of his turnover 
(Rs.20/- per crore). 

Explanation: (A) For the purpose of this clause, the expression 
‘turnover’ shall include the value of the trades executed by the trading 
member on the derivatives segment of the recognised stock exchange 
and of the trades settled on the expiration of derivatives contracts. 

•sr/e i-H 
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(B) In case of options contracts, ‘turnover’ shall be computed on the 
basis of premium traded for the option contracts and in case where the 
option is exercised or assigned, it shall be additionally computed on the 
basis of notional value of option contracts exercised or assigned.” 

(c) for clause 3, the following clause shall be substituted, namely: 

“3. (1) Every recognised stock exchange shall collect from every trading 
member, clearing member and self-clearing member, the fee payable 
under clause 2 in respect of his turnover in the derivatives segment of 
that stock exchange in accordance with the provisions of its bye-laws. 

(2) The fee collected by a recognised stock exchange under sub-clause 

(1) during a calendar month shall be paid by the stock exchange to the 
Board by the fifth working day of the following calendar month. 

(3) All recognised stock exchanges shall maintain such registers and 
furnish such returns or information to the Board in respect of the fee 
collected under this Schedule, as may be specified by the Board. 

(4) Without prejudice to sub-clause (3), a recognised stock exchange 
shall also be liable to furnish such information or explanations to the 
Board as may be required by it in respect of fee collected qr liable to be 
collected under this Schedule.” 

(d) in clause 4, for the words “as specified in clause 2 and 3 above”, the 
words “as specified in clauses 1 and 2” shall be substituted; 

(e) for clause 5, the following clause shall be substituted:. 

“5. (1) Nothing contained in clause 3 shall affect the primary liability of 
a trading member to pay the fees under clause 2 or shall preclude the 
Board from recovering any such fee remaining unpaid by any trading 
member directly from him. 

(2) Where due to the trading member’s default any fee which was liable 
to be paid on his behalf under clause 3 remains unpaid or is paid 
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belatedly, he shall, without prejudice to any other action that may be 
taken under the Act, rules or regulations, pay an interest of 15 per cent, 
per annum fqr every month of delay or part thereof to the Board. 

(3) Every trading member shall be liable to furnish such information or 
explanations to the Board as may be required by it in respect of fee paid 
or payable under this Schedule.” 

' [F. No. SEB1/LAD/DOP/604/2006] 

M. DAMODARAN, Chairman 

Footnote: 

1. Securities and Exchange Board of India (Stock Brokers And Sub-Brokers) 
Regulations, 1992, the Principal Regulations, was published in the Gazette of 
India on October 23, 1992 vide GSR No. 780 (E). 

2. The Principal Regulations subsequently amended on : 

(a) November 28, 1995 by the SEBl (Payment of Fees) (Amendment) 
Regulations, 1995 vide S.O. No. 939 (E). 

(b) January 5, 1998 by SEBI (Stock Brokers and Sub-Brokers) 

(Amendment) Regulations, 1998 vide S.O. No. 13 (E). 

(c) January 21, 1998 by SEBI (Stock Brokers and Sub-Brokers) (Second 
Amendment) Regulations, 1998 vide S.O. No. 75 (E). 

(d) December 16, 1998 by SEBI (Stock Brokers and Sub-Brokers) (Third 
Amendment) Regulations, 1998 vide S.O. No. 1078 (E). 

(e) July 6, .1999 by SEBI (Stock Brokers and Sub-Brokers) (Amendment) 
Regulations, 1999 vide. S.O. No. 541 (E). 
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(1) March 14, 2000 by SEBI (Stock Brokers and 1 Sub-Brokers) 
(Amendment) Regulations, 2000 vide S.O. No. 234 (E). 

(g) March 28, 2000 by SEBI (Appeal to Securities Appellate Tribunal) 
(Amendment) Regulations, 2000 vide S.O. No. 278 (E). 

(h) August 30, 2000 by SEBI (Stock Brokers and Sub-Brokers) (Second 
Amendment) Regulations, 2000 vide S.O. No. 787 (E). 

(i) May 29, 2001 by SEBI (Investment Advice by Intermediaries) 
(Amendment) Regulations, 2001 vide S.O. No. 476(E). 

(j) November 15, 2001 by SEBI (Stock Brokers and Sub-Brokers) 
(Amendment) Regulations, 2001 vide S.O. No, 1128 (E). 

(k) February 20, 2002 by SEBI (Stock Brokers and Sub-Brokers) 
(Amendment) Regulations, 2002 vide S.O. No. 220 (E). 

(l) September 27, 2002 by SEBI (Procedure for Holding Enquiry by 
Enquiry Officer and Imposing Penalty) Regulations, 2002 vide S.O. No. 
1045 (E). 

(m) September 23, 2003 by the SEBI (Stock Brokers and Sub-Brokers) 
(Amendment) Regulations, 2003 vide S.O. 1095 (E). 

(n) November 20, 2003 by the SEBI (Stock Brokers and ;Sub-Brokers) 
(Second Amendment) Regulations, 2003 vide F. No. SEBI /LAD /20795 
/2003. 

(o) March 10, 2004 by the Securities and Exchange Board of (ndia (Criteria 
for Fit and Proper Person) Regulations, 2004 vide S.O. No. 398(E). 

(p) August 1, 2006 by the SEBI (Stock Brokers and Sub-Brokers) 
(Amendment) Regulations, 2006 vide S.O. 1235 (E). 

(q) September7,2006 by the SEBI (Stock Brokers and .Sub-Brokers) 
(Second Amendment) Regulations, 2006 vide S.O. 1447(E). 
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